2

THE DAy EVENING TELEGRAPH—PHILADELPHIA, FRIDAY, AUGUST 7, 1368.

= —=

s

SPIRIT OF THE PRESS.

EDITORIAL OPINION® OF THE LEADING JOURNALS
UPON CURRRNT TOPFIOB-—OOMPILED RVERY
VDAY VOB THE RVENING TELNGRAPH.

Governor Seymour's Letter of Aceeptance.
From the N, ¥. Times.

Governor Seymour at length accept his no-
mination in a letter which bas all the bad
oharacteristios of his recent #pesches. It
Is loose In its statements of fact, Jesunitionl
in its reasoning, and evasive in its treatment
of the fissues presented by the Democratio

arty.

v thx’; first impression produced by the letter
1s, that ita writer realizes the odium inourred
by the revolutionary programme ot his party.
This odium he sesks to break by charging
upon his opponents purposes and tendencies
wﬁlah bhave no existence excepl in the minds
of his friends. ‘‘The minds of business men
are perplexed with uncertainties,”” as he
remarks, but it ia mainly because of the
attitnde sasumed by the moeracy om the
subjects of finance and reconstrunction. In
one case the public oredit is threatened; in
the other, the new order of things in the
Southern BStates, The two causes are quite
sufficient to explain and ?unmy the uneasi-
pess which pervades business ciroles; and
there will be no escape from it until the party
whose aotion exoites it shall have been again
rebuked by defeat. The continued advaunce
in the price of gold, is an illustration of the
effect produced by the Democratio platform
upon the most sensitive indicator of commer-
oisl opinion; and the audacious preparations
of the SBouthern leaders to overcoms the an-
thority of the new Governments by violences,
exemplifies with equal point the encourage-
ment received from the New York Convention.

When Mr., Seymour does venture to be
gpediflo in his accusations, it is at the expense
of truth, For example, referring to Congress,
he says:i—

“Its acts slmce the adjournment of the Con®
vention show an alarm lest 4 change of political

wer will give Lo the people wnat they onght

have—a clear statement of whit bas been
done with the money drawn from thew durlng
the past eight years.”

The truth being that “‘clear statements'’
have been given by Mr. Blaine, in the House,
and more recently by Mr. Wells in the press,
which show not only “what has been done
with the money,”’ but that the stories put in
ciroulation by Democratic orators, and by few
more unwarrantably than by Mr. Seymour,
are perversions coined for the basest uses.
We are not unqualifled enlogists of the flnan-
cial management of the dominant party. We
know that Congress and the Treasury are
chargeable with many sina of omission and
commission, of a flscal and financial character.
‘Wa know, too, that frands have disgraced the
administration of the Internal Revenue, the
respongibility for which must be divided be-
tween the President and the Benate. But
when Mr. Seymour alleges that there have
been ﬂnanuia{ wrongs ‘‘which have been kept
" from the public knowledge,’” and for which
Congress is accountable, he indulges a mis-
statement which partisan ardor does not
excase.

Again, Mr. SBeymonr writes: —

“The Congressional puilty has not only allied
itgell with mllitary power, whieh 18 10 be
brought 10 bear diréolly upon the electlous o
many HBtates, but 1t also holds itself In per-
petual sesslon, with the avowed purpose of
making such laws as It ahall see A, in view of
the elections which will take place wilthin &
lew weeks."

The answer to the allegation that the Con-
gressional party inteuds to bring military
power “to bear directly upon the eleotions’
is, that under General Grant's orders, the Dis-
trivt Commanders relinguished all the extra-
ordinary authority conterred by the Rscon-
struction &ots, s0 soon &s the newly-formed
Governments came into operation. The faot,
then, ia the opposite of Mr. Beymour's state-
ment; and for this fact the Republican party
is entitled to credit.

The intervention of the military may yet be
necessary in Louisiana, and perhaps else-
where, but it will be in consequence of the
disloyal organization which is at work to dis-
franchise the colored voters. 1f this necedsity
arize, sowme of the Bouthern adherents of Sey-
mour and Blair may come to grief. The cir-
cumstance, if it happen, will not prove an
improper alliance between the Republioan
party and the military. It will simply show
that there are rebellious fools who have
already forgotten the risks of rebellion, and
need be reminded anew. Mr. Beymonr must
not suppose that his friends in South Carolina
and Lonisiana will be allowed to set law and
local anthority at deflance. Nor must he
wender if he and his party everywhers be
held responsible for the revolutionary utter-
ances and plans of the Southern Democracy.

Mr. SBeymour's affeoted moderation takes
another and more amnsing shape. From
untruthfulness it passes to hypoerisy. He
patronizes the conservative Republicans, and
spubstantially olaims affilistion with them.
Their errors, he thinks, have been of the
indgment merely, aud he bids them welcomse
to the Democracy. *“*They must now see,”’ he
suggests, “that the Republivau party is inthat
condition that it eannot carry ont a wise and
peaceful policy,”” Therefore, quoth he to the
conservatives, come and help to elect the
Democratio tioket 1

The Goverpor does not choose to remembar
that conservatism in the Republican ranks
cesged its murmuoring and its opposition when
Copperheadizm proclaimed its continned mas-
tery of the Democratic party. Buch is the
case, however. The conservative Republicans
struggled a couple of years to moderate the
course of the dominaut party, but were uni-
formly frusirated by the uuprincipled parti-
sauship of the Democratic membera. They
contributed their full share to what.
ever is extreme in reconstruotion legis-
latfon. And when they and their party
raised the Hlag of resistance tolaw in Tam-
many Hall, incorporated Wade Hampton's
dootrine In their Flalfonu, and otherwise
aflorded proof thut Copperheadism i3 still in
the ascendant iu their connoils, the last plea
for congervatism, as & disintegrating elsment
in the Republican racks, vanished. The
pomination of Grant st Chicago, on a platform
at ones concilistory apd just, laid the founda-
tion for the reunion of all shades of Republican
opinien, The New York nominstions, on &
platform of repudistion sud revolution, re-
woved all lin ering doubls as to the courss of
duty, and rendered the Republican strength
more compact thay ever. Mr. Beymour,
therefore, may dismiss the hope of huip from
those whom he styles ““the best men of the

Republican party.”  They will not farnish
bim & corporal's gunard,

The Threatened Rebellion:
From the N, Y. Tribune,

The World recently devoted saveral leadars
to proviug the self-evident faot thatthe new
Blate Governments in the South ¢an be law-
fully chisuged only through the regular action
of their own Legislatures and legal votera, Wa
did wot supposs that the Rebels would agree
tothis, but we did count on the perseverance
of the World. Yet that journal now prints an
old gpeech of Frank Biair's, and says: —

Y v el b be Budorstood e padicbi ae Sl

FPoLch ad uh fulldowe Lo Gengral Biale's HAJI:

recent letter, There s nothing in that letter
which we could wish him to rélriol or explain
nsay, His position is, that If & Demooratio
President In electad, the negro reconsiruction
cannol sland, We are aware that the Repabll-
can Seuate can offer a prolonged reslstance to
fts overthrow; nnd we onrselvesa took palns to
pave this obw'acie fnlly welghed and sppre-
clated before the Demoeratic Convention met
That obstacle is but temporary; for the Sennle
must nltimately be brought into harmony with
toe publlo sentiment of the country. Buat the
repugnance of tha Southern psopis to neglro
reconstruction 18 settled and fusarmoantable,
In full view of the political complexion of the
Henateand the long terms of the Sanators, the
Bouthern eople declde that they will
never voluotarlly snbhmit to the usurpations
of Congrees. This inflexible opposition 18 a8
mueh & facl &y the loo terms of the
Senators. The Senate ean In time be changed;
but the Intenss repugnance of the Southern
whites 1o be ruled by their former slaves Is a
wermanent featnre of the polltieal situstion.
'bis unconquerable repugnance, whioh no ob.
slacler can daant or opposition shake, ronders
It impossible ever to tranqullize the country
and dlsband enr expenslve armiss nnless negro
supremacy in the South is abolished, General
Binlr's letter 18, In substance, & statement of
that faotl. It secured his nomination simpl
becnuse the fact 18 vrue, The hundreds of artl-
cles denouncing It which we have read in the
Republican papers, all copcede thab It noon
rately refleots the public sentiment of the
South, If this be so, if 1L be true that, notwith-
slanding the great obatacle Inter by the
Republican Senate, the Southern whites will
never give over their n&‘pmll.lnn to negro so-
remacy, this faot muost faced as wall as the
ﬁwt that the SBenate is, for the present, Ropube
oRn,

“When the Demooratie party has eleoted the
next President, It will be manifest to everybody
that the negro governments cannot bé perman-
ent, 1fthe Senate and the Bouthern negroes
ghall then yield to the will of the country, we
sball have immediate tranquility. Buat if they
choose to make A factious opposition, the
Southern whites will probably eat the gordian
knot without wailing for a ohange In the
Benate to have it antied, If the negro govern-
ments ghould suddenly collapse, a Democratie
administration will not Interpose to resascltate
them, and the local anthority will easlly ravert
into the hands of the whites, If thers should
be a deviation from the usual forms, It will be
because the Benate and the negroes refuse to
comply with the will of the majority, ag ex-
pressed in the Presidential election.”

Comments by the Tribune.

1. The World falls into the rebal mistake of
confounding the Southern rebels with ‘‘the
Bouthern people.” The census retarns and
popular vote concur in demonstrating that a
majority of the wholo people of the Btates
lately in revolt approve and sustain the recon-
gtroction policy of Congress. In the States
of North and South Carolina, Louisiana and
Florida, this majority is decided—unguestion-
able. Ip Mississippi there is a large majority
of blacks, aud only common sense ia needed
to convines any one that they approve the
polioy that found them slaves and left them
freemen and legal voters. The recent rebel
triumph in that State was achieved jnst as
Tories are frequently chosen to represent
Irish Catholics in Parliament—just a8 Wade
Hampton proposes to carry South Carolina
for Beymonr, by saying to the black voters: —
“We own the land you live on; we smploy
and pay you; if you do not vote as we dic-
tate, your children shall have no shelter and
no bread.”” We dafy any intelligent Demo-
crat to deny that this is the way, and the
only way, in which colored men are induced
to vote the Democratio ticket.

But the Rebels are not *“the Sonthern peo-
pla”’—mot even a majority of them. Assuming
that the ten States recently nnrepresented in
Congress have a population of eight millions,
that population is politically divided very
nearly as follows:—

White Republl- {Wnite  Demo-
(LT 1. I HLODD000]  CratR. s ety 100,000
Oolored  do,...0,200 00 Colored do.... 20,00
Total....o.ooe. 4,250,000 Tolal.......ions 3,750,000

What sham Democracy demands is the dis-
franchisement and political nallification of the
blacks in order that it may work its wicked
will on the Republioan whitea. “‘Never speak
to one of the wretches |"' is the watchword of
Cobb, Toombs, the Mobile Register, Charleston
Me oury, aud other oracles of Rebellion, *No
soalawags (white Republicans) are wanted
here, is advertised with their goods by Rebel
merchants. ““When Seymour 18 elscted, we'll
msake short work of the carpet-baggers,’’ is
the general cry of the World's political allies
in Dixie. The Charleston Mercury gives
formal wpotice that no debt contracted by
“General Scott’s Government'' will be paid or
acknowledged after the Mercury's friends got
the upper hand in South Cirollun. That
journal, like the Woerld, recognizes no
"tlijtimthern people’’ but such a8 are tchnically
white.

Now this is an assumption utterly nnsup-
ported by fact, reason, or the Federal Consti-
tution. There i not even a hint in that Con-
stitution that a free colored man is not equal
in political rights to auy other man. *‘fiee
persons’’ are discriminated from “all other

rsons,” but blacks from whites nevaer.
mpwgnsbly fortified by that charter, we most
emphatically deny that ‘‘the Southarn peopls,”
or & majority of them, are opposad to what
the World calls ‘‘negro reconstruotion.”

11. Now a8 to *‘the intense repugnance of
the Southern whites to being ruled by their
former slaves.,'”” I8 it any stronger than was
their repugnance to having those slaves freed 7
or allowing them to give testimony against
whites ! or conceding to them civil rights?
Aud have they not conguered their repugnance
to these ! Then why may they not congent to
their votiog also ?

But admit that “their inflsxible opposition®
to negroes’ voting i8 a fact. Is it auy more a
fact than their opposition to the Union re-
cently was ! And Lave they not bravely aur-
mounted this !

HI. The talk of the Southern whites being
“ruled by their former slaves’’ is dishonest.
The blackas are & mioority of the Bouthern
people. They have little education and next
to no property, Ningteen-twentisths of them
are the tenants and hirelings of Rebels, If
these Rebels are nmow ready to let bygones be
bygones, and ologe up the controversy on the
comprehensive basis of universal amuvesty—
impartial suffrage, they will find the blacks
ready to meet them on that ground and unite
in the repeal of all disfranchisements and dis-
qualifications. Why not ?

IV, But the World misrepresents General
Blalr's position as palpably as it decelves by
its. talk of *negro supremasoy,’ ‘‘megro
ruling,’” etc. General Blair Ernpoass the
overthrow of the new Soathern State Govern-
wents by nsurpation aud violsnce—by means
which involve the renewal of civil war. Hare
are his preciee words:—

Blair's Letter 0 Brodhead,

“There 1a but one way to restore the Govern.
ment and the Constitution, and that 18 for the
President elect Lo declars these (Reconstruoe-
tion) mets null and vold, compel the army to
undo its usurpations at the sonth, disperss the
cATpel-Dag Blute dovernments, allow tue white
people Lo reorganize Lhalr own governmenls,
and elect Benslors and Representatives, Toae
House of Hepresentatives will contnin & wn-
Jority of Demoorats from the North, and they
will admit Lhe Representatives elected by Lhe
while people of 1he South, aud, with the co-
operation of the President, it will not be difi-
cult 1o compel the Senate Lo submil ones more
to the olligations of (he Constitation, * « =
1 repeal LLAL this 18 the real wnd only question
that shionld be allowed to control ny, & + *

“FRANK P BLAIR,"
s Herg, you see, ‘‘the President eleot' is to
declare unll and void” laws whish have
| never been repealed nor adjudged upoconstita-
tional, and, by the nie of the army, “digpsrse
the carpet-bag Btate governments, ' and *‘allow
the white e 10 reorganizs thelr van

‘ governments aud eleot Hoawtors aad Repe-

sentatives,” The existing Btate governmenta
are to be overthrown precisely as Bonaparte
overthrew the pre-existing republican govern
ment of Franos in 1600, or as Lonis Napoleon
overthrew that under which he was first ohosen
President. The representatives thus chosen by
a part of the people of the Bouth, in deflance
of their State Constitutions, are to be admitted
to seats by the Demoorats from the North; and
then this revolutionized Hounse, “‘with the oo-

ration of the Prestdent,” {3 to “‘compal"

e Benate to acquiesos In the aceomplished
revolution. The World, therefore, sunbatitutes
& programme of 1ts own for that of its man
Binir, and tries to pnss off the former for the
latter. It won't do!

V. Bat, *if there should bs a deviatien
frem the nsual forms,’’ whereby ‘‘the negro
governments should suddenly collapse,’’ we
are told that “‘it will be becanse the Senate and
the negroes refuse to comply with the will of
the majority."”” Majority of what ¥ How eati-
mated ¥ Lot us know if & vote for Seymour Is
to be counted as & vote for the Blair pro-
gramme of subversion and revolution! Isa
vote for Seymour in New York a vote to dis-
franchise the blacks of the Carolinas ¢ Let us
understand 1

The Key-note of the Campaign.
From the N. ¥, World.

It is easy to see, from the whole texture of
Governor Seymour's nobla letter of acceptance,
that he expects to be elected, and he writes
under the fesling of responsibility which
befita such an expectation. He is already the
selected and recognized leader of one of the
great political parties; and In this his last
public utterance before the election, he seeks
to mould the public sentiment of the party
into conformity with the course he will think
it his duty to pursue as President. The con-
fidence which the party feels in his sagacity
and statesmanship, binds it to conduct the
campaign in aveordance with the views whiok
ita candidate has so ably and so deliberately
put forth.

While Governor Baymonr takes no pains to
vonceal the hostility and scorn with which he
regards the bastard State gevernments and
the injustice and absardity of admitting their
bogus Senators, he speaks of the honeat
masses of the Republican II):H.{ with a candor
and considerateness whic oreshadow the
healing moderation with which he will ad-
minister the government. He gives promi-
nence to the fact that many of the wisest
leaders of the Republican party have disap-
proved and protested against the violent
counsels which have prevailed in Congress;
counsels which he attribates to the fact that
the party has been free from the wholesome
restraint of & powerful opposition. The head-
long courses into which itWas been hurried by
ita most impetuons and passionate men, have
regulted from the inevitable tendency of all
unchecked power to abuse; and Governor Sey-
mour evidently expects that, after a great
Democratic viotory, the wiser and more mode-
rate portion of the Republican leaders, whose
inflnence has been overborne, will recover the
ascendancy due te their talents, and that there
will afterwards be no diflicalty in tranguilliz-
ing the country on the solid basis of justice,
woderation, and good sense, One of the best
froits which (iovernor Seymour seems Lo ex-
peot from a Democratie trivwmph, is the spon-
taneous chaoge it will cause in the leadership
of the Republican party, by dwarfing the infla-
ence of the reckless and domineering spirits
who now hold the reins and crack the whip.
It is by such a change, and not Ly subversive
violence, that Governor SBeymour expeots a
gatisfactory settlement of the prevailing difi-
culties, We ask attention to the following
pregoant sentences: —

“The Republican party, as well as we, are
Interested In putting some check upon Lhis
vielence, It must be clear to every thinking
man thala division of politieal power tends Lo
check the violencs of party action, and Lo assure
the pence and good order of soclety. The elao-
tion of a Democratle Executive and a majority
of Demooratic members to the Houss of Hepre-
sentatives wounld not give to that parly organi-
zntion Lhe power to make sudden or violant
changes, but it would serve Lo check Lhose ex-
ireme measures which have been deplored by
the best men of both politieal organtizations,
The result would most cortalnly lead to that

suceful restoration of the Unlon and re-estab.
Ishment of fraternal relationshlp which the
eountry desires. I amsure that the best men
of the Republiean parly deplore as deeply as L
do the spirit of violence shown by those re-
cently admitied to seats In Congress from the
Bouth. Thecondition of olvil war which the
ocontemplate must be abhorent o every right-
thinklog man.

“1 have no mere personal wishes whioh mis-
lend my jodgment in regard to the pending
election, Noman who nas welghed and mea-
sured the duatles of the office of Presldent of
the United States can fall to be 1mpressed with
the cares and tolls of him who 18 Lo meet its
demands, It 18 not meraly to float with popu-
lar currents without & polley or u purpose. O3
the contrary, while our Constitation gives Just
welght to the public will, its distingulshing
feature 15 Lhat 1t seeks to protect Lhe rights of
minorities, It greatest glory is that it puts
restralnts upon power, It glves foree and form
to those maxims and principles of elvil Iiberty
jor which the marlyrs of f(reedom have
struggled through ages. It declares the right
af the people ‘Lo be seoure In thelr persons,
houses, and papers nqnlum. unreasonable
searches and selzures, ‘hat Congress stnll
muke no law respecling an eslablishment of
religion or the free exerclse Lbhercof, or
uundulu{ Lthe freedom of speech, or of Lhe
press, or the rignt of the people Lo petition for
redress of grisvances, 1L secures the rigant
of & speedy sod publio trial by an impartinl

ury.’

d "ilo man asn rightfully enter upon the dutles
of the Presldentlil office unless Le ls not only
willlpg to earry out the wishes of the people
expressed in & Constitutlonal way, bat Is also
propared Lo siand up for the rights of minorl
tles, He must be ready to uphold the free ex
erolse of religlon. He must denonnee mesasnres
which would wrong personal or home rights, or
the religlous consclence of the humblest cliizen
of the land, He must malotaln, without dis-
Unctlon of creed or patlonalliy, all the privi-
leges of Amerlean oltizenship,"

From these excellent parsgiaphs, taken in
conuection with the whole tenor of the letter,
we get & very clear notion of the method by
whith Governor Beymour expects to bring
back the reign of order, stability, and content-
ment. He does not aoeept General Grant’s
servile dootrine that the President is to be the
were passive tool of a majority. He recog-
nized and accepts the fact that his administra-
tion will be confronted by an opposition Se-
pate, and thinks that honest, peace-loving
Republicans should gee in that fact & sure
gnarantee sgainst any violent stretches of au-
thority by the new administration. It is not
by subverting or circumventfng the Senate
that Mr. Beymour expects, a8 President, to
carry bis measures, but by the ascendanoy, in
that body, of its wisest and coolest heads,
whose influence has been stifled by the arro-
gance of passionate fauatics, becausa their
party Las besn free from the salotary cheok
of an eflicient opposition. When the
Republican party finds itself in a minority, it
will consent to be led by its statesmen, and no
longer by its demagognes and faustios, After
the election of a Demooratic President and
House of Representatives, all wise Republicans
will see that the revolationary measures of
their party cannot be permansnt, and that the
party would lose infinitely more than it conld
guin by standing out against a tranquillizing
pottlement. The universal demaud of the
country will Lg for & prompt and equitable
gettlewent, and the check of the SBenate upon
the new administration, will pravent the Gov.
ernmeutl frow gwinglog fromn one extremse to
its opposite, uecnrrl_? to the natural tendency
of reactione, The elevtion of Mr, Bsymonr

wiil rebtere at once asystem of effuctive chaolks

and balances, aed lusure the movewmsut of Lhe

Government in that steady middle ocourse
which is best fitted to astiafly sll Interests.
That the Benate will easily be brought to
reason, after the alection of a Demooratio
President, is inferred from the faot, so strongly
ut by Governor Beymour, that the wild and
igh-handed measures of Congress have bzen
pted against the judgment of many of the
moet eagacions men of the Republioan party.
Thoss Republican journals which have been
demanding proofs of Governor Ssymour's
statesmanship may find them io this letter. It
containg not a trace of that threatening, spas-
modio violence of tome whioh marks busy, conse-
quential insignificance. He has astendy grasp of
the sitnation, and a oalm foresight both of ob-
gtacles and the means of suarmounting them.
He speaka like a man conscious ol resonroes,
who seer no necessity for violence, becanse he
feels oapable of putting things in sach & light
that candid opponents in the Senate will not
refuse their co-operation. The moderation, the
self-poise, the calm and conrageous confiience
of a statesman, speak in every line of the lsti-
ter. He has so olear a peroeption of the great
moral effsot of a Democratio vietory, that he
feels no anxiety lest s hostile Benate should
tmvcnt the country from reaping its fruits.
Vhat we look to iz an adjustment in which all
branches of the Government and all sections
of the country will participate and conoar.
All will see the necessity of having this great
quarrel settled at last, and the impossibility of
ﬂettlinq it excapt on a basis of substantial jus-
tice. He looks npon the Benate less as an
obatacle to his polioy than as a gnarantee of
its moderation. e expects to lift these irri-
tating questions ont of the heated atmosphere
of party and sectional passions, and to settle
them, by general acquiescence, on such a basia
that thuﬁawill never be reopened. He treats
honest Republicans with cousideration now,
becanse he “ﬁm their co-operation here-
after. He will ba President, when alected, of
the whole American people; and he expects to
knit them all together the bonds of a re-
newed brotherhood.

Current of Political Sentiment and the Pre-
sidential Election in the South,
From the N. Y. Heraid.

An extraordinary and quite nnexpeoted re-
volution is ukinf place in the political pros-
Ft.'cl.n of parties in the Bouth. The radical
eaders spread themselves over the Sonthern
Btates, after reconstructing those States on the
negro basis, to secnre the votes of the mew-
born citizens of African descent. The first ora-
tore in Congrees, both Benators and Represen-
tatives, left their seats and homes to stump
the South and to control ths negro vote. A
vast exodus of radical carpet-baggers laft the
North, and prinecipally the Eastern States,
epreading themselves over the whole Boath
like locusts, to secure the suffrages of the
biacks, as well as the offices and the property
of the whites. In fsot, the Northern ru?iocals
had it pretty much all their own way. The
South was their political elysinm. They had
no doubt about comtrolling the votes of the
negroes, not ouly for their own elevation, bat
in the Fresidential election also. All the
trouble between Con and the President
arose from the struggle to gain the negro vote
ad a balance of politieal power, and the recon-
struction aots of Congress were framed ex-
pressly for this purpose. In truth, nothing
was left undone that could be done by all
the means that an all-powerful party could
uge, and goarcely a radical in or out of Con-
gress had any doubt of the resnlt.

But what do we see now! [I'recissly what
the [Herald eaid long ago and all through
would be the oase—that in the end the negroes
would go with their masters and the Damo-
crata, From every quarter of the Soathern
Btates the faot comes to us that this is the
case. A most thorongh reaction is taking
place. The press and almost all the corres-
pondence from the Sonth show this. Oar
private and most reliable ocorrespondence in-
form us that “every one of the ex-Rebel
States will be carried by the Democrats; that
the negroes are leaving the radical party by
hundreds; that they are organizing colored
oonservative clubs, and that they are attend-
ing Democratic barbacnes by thousands.'
Never was there a more striking example of
the old gaying that the best laid plans may be
defeated,

And why are the negroes abandoning the
radioals and going with their old masters and
the Demoorata! Bevause they believe their
interests lis that way, and because the South-
ern whites kuow how to treat and control them
better than the Northerners. In their brief
experience with Northern adventurers—pro-
perly called carpet-baggers, becanse the
greater part of them were needy apeculators,
without any property but the oarpet-bags
they carried in their hands—the negroes have
seen that these men had really no sympathy
with them, and only wanted to use them for
their own selfish purposes, They see that
their best friends are their old masters, and
the white le among whom they were born
aud with whom their best interests are
identified. The Northern oarpet-baggers and
orators have cheated and deceived them under
the pretense of sympathizing with them and
being their friends, and, as a nataral conge-
quence, they turn to the peopls who employ
them and with whom their destiny is ocast,
What more natural ! All this only shows how
short-aighted the radioals in Congress and the
radicals generally have besn. Independent of
party considerations and the Immediate effect
this reaction may have on the Presidential
election, it must be regarded as a happy cir-
onmstance; for if the negroes and whites of
the Bouth aot together, all fear of a war of
races hereafter will be at an end. The
employer and the employed will work together
for their mutual interests and the interests of
their common section of country. Ope thing
is certain, and that is that the radicals must
ohiange their tactios, cease their efforts to
array one portion of the Southern population
asgaingt the other, and consider the interests
of the whites aud blacks of the Bouth as
identical, or they will have the whole of that
seotion combined against them, both now and
for all time to come. They have decelved
themselves up to this time. We shall see
whether they can retracs their steps or com-
prebend this most interesting political pro-
blem of the day.

Can the Government Resume Payment?
From the N, ¥. Evening Poxt,

The coueiderations suggested yasterday
segm 10 prove bayond doubt that every danger
which can be apprehended from the return of
national bonds now beld in Karope is made
both more imminent and more formidable by
tlie upssttled condition of the currenocy here.
If apecie payment could bo reknmed we should
be F;ss liiel to have the boud4 sent back sud-
denly, and less ivjured by them when sent
than we should be now.

But can specie payments be resumed!?
That resumption is difficult, all will admit.
That the difficulty increases with every year
of financial *‘deifting,” without a policy, s
plaiu enough. DBut sowme go further, and con-
tend that it has now become fmpossible, O
correapondent, ““A broker,"" argues again to-
day that the large smonnt of our debt owned
fu Burope is an insuperable barrier to resnmp-
tion here.

It cannot be dehied that any steps whiok
mieht be taken towurds & gound gurrenoy nre
lalle to interiuption or defest by the ocour-

218 %220 |
S. FRONT ST,
4

HEN®

%.

Oorf 1=0865,

HANA»
7

m—

218 & 220
S. FRONT ST.

8
& ¢O-

OFFER TO THE TRADR, IN LOTS,

FINE RYE AND BOURBON WHISKIES, IN EOXD,

I1=a306,

AISC, FREE FINE KYE AND BOURBON WHISKIES,
Of GREAT AGE, ranging from 1=64 to 15435,

Liberal contracts will be entered into for lota, in bond at Distlllery, of this years' manufaoture,|

1267, and 185065,

rence of war or panic in the Europesan mar-
kets. No matter how healthy our move-
ments towards specie, a sudden fright might
be produced there by causes not to be coun-
trolled in America; and would result ina
rapid and large depreciation of our curremcy,
as indicated by the preminm on gold.

But such a panic would not be of long dura-
tion. In 1800, when the war broke out be-
tween Austria and Prossia, New York was
suddenly drained of thirty million dollars in
coin. Gold rose nearly thirty per cent. Bat
the evil soon corrected itself. War in Barope
did not really injure confidence in the oredit
of the United Btates. It was felt at once that
gold was too high; as soon as the first fright
was over our bonds were in demaud again,
and gold declined, though slowly, uutil the
end of the year, when the preminm was
lower by ssven per oent. than at the begin-
ning.

Tila experience confirme what reflaction
would indieate, that a panio in our bonds re-
sulting from any merely Buropean canse can-
not injure our currency sétiously, nor for a
lovg time. Inan Tven condition of the na-
tional credit, gold will be taken hence to Ea-
rope so long as it is im grester demand there
than bere; and a sudden gtringency thers will
necossarily draw a supply from ns, until the
price of gold here shall be high enongh to cor-
regpond to the demand abroad. Beyond that
point it cannot go.

No one can fix beforshand a limit, and say
that the premium on gold cannot, by a dis-
turbanece of the foreign markets be forced for
& time beyond it. But the orisis of 1806 has
nnguestionably had a great inflnence in
Kurope in extending and strengthening con-
fidenca in American securities. Were our
oondition as strong and as hopeful at home as
it then was, it is certain that such a strin-
genoy as was then felt in Hogland and Ger-
many would affect us far less than it did then.
The people thronghout Europs have been
rapidly learning to trust the United States,
and that trust i8 now harder to shake than it
ever was bafore.

But we are subjecting their confldence in us
to severe trials. We are quietly postponing
a return to specie payments; and apparently
acquiescing in ;vpemmsnt failure to mest our
obligations. o are openly discussing, as a
political qunestion, the propriety of repudi-
ating our debt. We are giving utterance,
throngh our leading statesmen, and even
through Congress, to the orudest and most
worl.h?an plans—now for paying our debts
without bearing the burden of them, and now
for evading them in part or altogether. And,
to orown all, we are exhibiting in our own
markets a deaper distrust, sither of our ability
or of our disposition to be homnest, than
Enrope i ready to entertain,

Here is the really weak point in the situa.
tion. It is not in the commercial relations of
the country so much as in the financial polioy
of the Government. It is mot in the danger
of panic abroad so much &s in the certainty of
distrust at home. Were there no queastion
anywhere of the determioation of the United
Btates to meet its obligations, or of thelr wis-
dom in the nse of their resources, our bonds
might atill be shipped by hundreds of millions,
not to pay for luxariss only, but in exchange
for real capital to build railroads and to subdus
the wilderness,

But although a panic in Earope from Ea-
ropean causes could mot seriously harm us, a
panio there from distrust of our credit might
overthrow our whole fipancial system. It is
suoch & panio which our long delay in returning
to specie payments renders possible. It ia
such a panic which is now threatening us, and
the vague agprehanaion of which is the ohisf
snr 1t of the steadily advancing premium on
gold. Shonld it once become & probability in
the minds of our Enropean creditors that the
New York repudiation plattorm mzeba sus-
tained by the popular vote in November, there
would inevitably be a general struggle among
them which ceuld firat turn their bonds into
real money. No man who has any knowledge
of the subject will believe it poasible that
Governor Beymour should be inaungurated
next March, with gold at as low a figure as
the highest that been reached sincs the
WAar.

The true obstacle to resumption, then, doas
not lie in the mere faot thateur bouds are
largely held by foreigners. Were onr our
rency sound Europe might hold them all
without endangering us. It is not correct to
say that the exported bonds make it unsafe
to resuime payments, but rather that our fail-
ure to resume makes it unsafe to export the
bonds. The remedy for the whols evil is in
run(tioring the currency and buildiog up our
oredit.

Let the currency be gradually contracted by
the substitution of interest-bearing notes for
the greenbacks, Let gold contraocts be made
legal. Let banking be made free, with the
issues gecnred by deposita of bonds sufflcient at
the market rate to redeem them in coin, with
a margin of ten per cent, These simple mea-
sures, a8 the Lvening Post has repeatedly
proved, would bring us back to specie pay-
ments in from three to five years, unless inter-
rupted and delayed by a orisis in Europs of
unusnal severity. But above all, and as the
oondition not only of resumption, but of avold-
ing » aweeping and speedy calamity, let the
pation ghow its determinatlion to meet all its
obligations in “‘uttermost good faith."”

" PAINTED PHOTOS.
A NEW THING IN ART~
BERLIN PAINTED PHOTOS,

A. 5. ROBINSON,

No 9.0 CHESKNUT Hircat,
Hea just recelved s supirk collection of
BEELIN PAINTED PHOTOGRAPHNS OF
FLOWERS,
They are exquisito gems of art, rivalling 1n besnty,
ooaturaluess of ot aod perfection of furm & great
variety of the choleest exolie Gowarlng plants, ‘They

are mounted on bowrds of three slses, and sold from
ooty Lo 15 and §4 each,

¥For framlog and the album they are Incom parably

besoiliuk L. . wellpt B 4.8
COAL.

]:_) MIDDLETON & C0O.,, DEALERS IN

J. HakLiivH LEHIGH sud KoaULE VEIN
AT Hopt diy onder cover,

Propared sxproanly
F sl use, Yerd, No. L3S Wanb Lo
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HAMII‘AI}NE.-—AN INVOICE OF “PLANT
Bory" Unampeeng, DgNd dus Dt ey
100 WALNUT and $1 GRANITE Suroed,
OHAM'PAGNE.—-A}: INVDICGB' OF “GOoLD
Lot Chat iy et M I e
120 WALNUT nnd 11 ORANITE

HAMPAGNE.—AN INVUOICE OF “GLO«
ria”' Ohampugne, unﬂ:_rmi and for sale
JAMFS CARSTAIRR,

11
YARSTAIRS' OLIVE OIL.—A
(/ ol Lthe sbove, for .nhilh OAM:; INVOIOn
190 WALNUT and #i G RANITE Strass,

WATCHES, JEWELRY, ETC.

JEWELRY!  JEWELRY!
8. E. Corner Tenth and Chesnut,

NEW BSTORE. NEW GOODS,
WRICCINS & CoO.,

(Formerly Wriggins & Warden, Fifith and Chaesnot)
Invite attention Lo their N J blore
nep TANTH Shd CLRNGT B
repared, w
offer GREAT INDUCEMENTS m‘gu:ullz. 49
WATCHES of tne most celebrated makors, JEW-

ELRY aRILVER
-I‘B"n l.llznm"a“lﬁl.lﬂ? ARE, always the Iniest de-

s gl st e anopas pumy

WATCHES AND mwﬂ.m', mﬂ'f:nn'm
WRIGGINS & 00.,

8. E, Corner Tenth and Chesnut Streots,

188 WALNUT and 21 GRANITK Street,

LEWIS LADOMUS & co.
DIAMOND DEALERS & JEWELERS.

WATOHES, JEWELRY & SILVER WAKK
WATOHES and JEWELRY REPAIRED,

802 Chestaut 8t., Phila:

elegans naso
LADIES' AND GENTH WATOHES

of American and Foralgn Make
In GO wnd Slver Cases, ANOR Sehist Graity,

“gi :ldely of Independent X Becond, for horme

Ladles' and Genta' CHA
e INS of Intest atyles, In 14

BTTTON AND EYELET 8TUDS
in great varlety—newest patterns,
BOLID SILVERWARE
for Bridal presents; Plated-ware, eto.

Would Invite particnlar sttentlon to thelr Iarge
riment of - =

B

mlealrln: done In the best manner, umn ’lv:;l*-
h FINE WATCHES.
Wekeepalways on hand an nasortment of ™

LADIES' AND GENTS' “FINE WATCHES"

Of the heat American and Forelgn Mak
ranted (o glvecomplete umulluu.e::'d‘ll: s

GREATLY BREDUCED PRICES,
FARR & BROTHER,
Importers of Watches, Jewelry, Mualoal Hoxes, elc.,
U Hamthirp] No, 324 CHESNUT 8t., below Fourth,

Hepecial nttention glven to repalring W,
Munsical Boxes by FIRNT-CLARS wo:k'me:.w“ igid

SPECIAL NOTICE.

UNTIL SEPTEMBER 1, 1868,
I WILL CLOSE DAILY AT 5 P, M,

G. W. RUSSELL,

Importer and Dealer (n French Clocks, Watchos
Fine Jewelry, and Sllver Ware,

No. 22 North BIXTH Street,
PHILADELPHIA.
DRUGS, PAINTS, ETC.
ROBERT SHOEMAKER & CO.,
N« E. Corner of FOURTH and RACE Sis.,
PHILADELPHIA,

WHOLESALE DRUCGISTS.

IMPORTERS AND MANUTAOTURERS OF

s

White Lead and Colored Paints, Putiy,
Yarnishes, Elge

AGENTS FOR THE CELEBRATED
FRENCH ZINC PAINTS.

DEALERS AND CONRUMERS SBUPPLIED AT
LOWEST FRIUVES FOR QABH, 618t

INSTRUCTION.

TEVENSDALE INSBTITUOTE,
BOARDING 8CHQOL ¥OB YOUNG LADIES,
Terme—Hoard, Tultion, etc.—per scholastio year, §60g
NO EXTRAS,

Olrcalars at Measm, Falrbanks & Ewing's, No. T
UHESANUT Strecl; also at Messrs. T. B Potorson &
Brothers', No, 8060 CHESNUT Strees,

Address, personslly or by note,

N FOSTEE BROWNE, Princdpal,

M0 thmy Sonth Amboy, N, X,
FURNISHING GOODS, SHIRTS, &0
H. 8. K. Q.

Harris’ Seamless Kid Gloves,
EVERY Al WARRANTED,
EXCLUSIVE AGENTs FOR GENTS' ALOVES,

J. W. 8COTT & CO.,

_ixdep NO, Ald CHESNUT NTRE®STY,

Pa‘rENT FHOULDER-BRAM
HEIRT MANUFAUYORY,

AND GENTLEMEN'S FURNISHING STORE,

PERVEOT FITTING BHIRTS ASD DRAWERS
minde lroll BensRremient 4t very shorl nolios,
AL olber mrilolen of GENTLEMENS DRE:8
GLOLS 1 full yarley ;
WINCRERTRR & CO

118 Mo, Wi ChlisxTT .bul'\.i.'l..




